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Abstract
The majority of higher education institutions in Russia provide students with the opportunity to choose future special field out of 
fairly homogeneous prospects. Following groups of factors may be distinguished by their impact on the field selection: 
- external factors: public attitude towards the special field;  job rate in the country, region of residence, further employment 
opportunities;
- internal factors: rate of a higher education institution, its popularity; education process management and use of modern 
techniques and training methods;professionalism of teaching personnel; organizing research activities. 
Our research is dedicated to the evaluation of the Business Accounting contents impact, peculiarities of its teaching, educational 
process management, lecturer’s personality and other factors. We have suggested a theoretical model of choosing a special 
economic field after the second year of studying in our higher education institution. 
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1. Introduction 
One of the most essential objectives of higher education system in Russia is creating favourable conditions for 
revealing and developing students’ personality as much as possible together with formation of the knowledge 
system, leading graduates to self-improvement and timely adaptation to changing realities of a modern market.
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Students' motivation and their aspiration to use the opportunities available to them are the most important 
conditions for successful study at an economic higher education institution. The majority of higher education 
institutions provide students with an opportunity to choose future special field out of fairly homogeneous 
alternatives. Specialisation in economics provides an opportunity to gain knowledgein the following areas: 
accounting, analysis and audit; taxation; securities market, banking, management, HR management, and others. 
Students entering higher education institutions and choosing their field of specialisation are influenced by 
numerous external factors such as public attitude towards the field of study;  job rate in the country(Beffy M., 
Fougere D., Maurel A., 2012), region of residence, further employment opportunities; and, of course, by internal 
factors: rate of a particular higher education institution, its popularity; education process management and use of 
modern techniques and training methods;  professionalism of faculty; research activities. 
The problem of choosing future specialisation arises as early as at the time of entering a higher education 
institution. However, while applicants may not be ready to take such a decision, they have to. 
The peculiarities of educational process management in Kazan (Volga region) Federal University, KFU, open up 
the opportunities for the students to make the choice within economic special field during the first two years of 
education. At the end of the second year, students choose a narrow special field of study based on their academic 
achievements over the past two years. 
Here, it is important to understand, whether they have gained an adequate understanding of their future field of 
study over the past two years. During this period Business Accounting is studied on the second year among other 
common economic subjects. It is virtually the only specific discipline that all the students of Institute of Economics 
and Finance, IEF (KFU subdivision), go through until they make a choice regarding their future education course. 
Our research is dedicated to the evaluation of the given discipline contents impact, peculiarities of its teaching, 
educational process management, lecturer’s personality and other factors. 
There is paradoxical situation exists in Russia: while it is a common practice to enter a higher education 
institution to get a diploma of higher education, mastering knowledge and professional skills is of secondary 
importance. We believe that, in the context of a two-level system of education within baccalaureate, students are 
better motivated to succeed in their studies since the very beginning. It is explained by the fact that students with 
higher grades are allowed to choose the department.  The other students can choose a special field from that has 
remained. While some students become disappointed with the opportunities available, it is these circumstances that 
can encourage them to study better. Here, it is important that a student understands all the advantages of the field of 
study he can choose subject to successful completion of the first stage of education (Mau , 2012). 
1.1. Theoretical model
To assess students' general satisfaction with the two-level system of education within baccalaureate, as well as the 
impact of various factors on their choice of specialisation, we categorized such factors into internal and external
ones.
As external factors, affecting the choice of future specialisation we distinguished the following: 
1) attitude towards the field of study among students' friends and relatives;
2) respect for the chosen job in the country;
3) expected salary level (Arcidiacono, Hotz, Kang, 2012).
Internal factors are more numerous, namely:
1) use of modern techniques and training methods;
2) opportunity to proceed to master's, doctoral or MBA degree (VCIOM, 2012);
3) impact of the Business Accounting subject;
4) other economic subjects studies during the first and the second years; 
5) organisational aspects and methodological support of the Business Accounting course;
6) quality of work of staff teaching the Business Accounting course;
7) student's current academic achievements.
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2. Description of sampling, analysis of results
Based on these factors, a questionnaire was prepared and students were surveyed. The survey covered 250 
students who are about to complete their second year at KFU IEF general department of economics. Based on the 
survey results, we built a theoretical model of choosing economic field of study after the second year of studies at 
our higher education institution. We used statistical data processing and analysis methods to process information 
from the questionnaires (Ampilogov, Lokshin, 2014). 
Pair linear correlation values were calculated to assess how strong the correlation between the factors identified 
was. For this purpose, qualitative indicators were transformed into quantitative ones through the introduction of 
dummy variables. The Chaddock scale was used to interpret the resulting correlation ratios (Sizova, 2005). 
Since only 4.5% of the respondents believe that the field of study they have chosen would not give them an 
opportunity of postgraduate education, including master's, doctoral or MBA programmes, a logical rather high 
correlation between the two remaining alternatives, being "yes" and "subject to additional training", can be seen. 
A high linear inverse correlation is seen between the answers to the questions, where the majority (84-93%) of 
respondents hesitated between two answers. Due to this reason, correlation between the choice of a particular special 
field and the answer "I don't know yet" is high, and the number of hesitating respondents amounted to 7%. 
Moreover, the students have no doubts that further education will use modern techniques and teaching methods 
(93% of respondents). In addition, 93% of students think that they have gained adequate or rough understanding of 
their future field of study.
67% of respondents fully support the practice of choosing a specialisation after two years of studies, while 24% 
would prefer choosing a field of study when entering a higher education institution. Since the other options received 
9% only, this explains the high correlation between these answers. Correlation factor r = െ0.31 proves that the less 
popular a field of specialisation is, the more students would prefer choosing their specialisation at a later stage, when 
enrolled to a master's programme.
There is a clear direct correlation between the public attitude to the given specialisation (2) and students' opinion 
about how respectful the given job is in the country (3). r = 0.62
There is a direct moderate correlation between the students, whose choice of specialisation was affected by the 
Finance subject, and their expectation that modern techniques and training methods are unlikely to be used during 
further educationr = 0.41 . Possibly, it can be explained by the fact that the Finance subject is taught using 
traditional teaching techniques and methods, which results in such expectation.
There is also a (logical, as we believe) moderate correlation between the influence of the Business Accounting 
subject and the choice of the Business Accounting specialisation, which is supported by correlation ratio r = 0.45. 
It should be noted that there is a moderate correlation between anumber of students not influenced by the 
Business Accounting course, i.e. they are those still hesitating what special field to choose to continue their studies. 
r = 0.31
It is interesting to note that the lower the public attitude to the given field of study and respect for the given job in 
the country, the greater interest students demonstrate to the Institutional Economics subject. Possibly, it can be 
explained by the fact that students' non-satisfaction with their job makes them search for new aspects of economic 
education, which are offered by the Institutional Economics subject.
The Corporate Finance subject influences the choice of specialisation. The students mostly affected by Corporate 
Finance have more doubts about which field of study to choose, since there is a moderate correlation between these 
values. r = െ0.3
Now let us build a regression model showing how the choice of the Business Accounting specialisation is 
influenced by different factors. To choose the factors to be included in the model we used P value, i.e. the 
probability of observed Student's t-test value with a 5% significance level threshold.  The following multiple 
regression model was built :
D22 = 0.04 כ R2 + 0.35 כ D11 െ 0.37 כ D19 + 0.16 כ D20
where  R2 - is the public attitude towards the special field chosen; 
D22 = ൜
1, if yes, then I chose Business Accounting specialisation  
0, other
,
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D11 = ൜
1, influenced by Business Accounting subject
0, other
,
D19 = ൜
1, influenced by Economics of Enterprise subject
0, other
,
D20 = ൜
1, if adequate understanding of specialisation gained
0, other
.
The model describes the students' choice variation at the level of 66.5%. The model is significant at all 
significance levels (significance of F is less than 0.01).  Correlation between the choice of the Business Accounting 
subject and the factors is high, since multiple R is 0.8155. All model coefficients are also significant at the level of 
5% based on Student's t-test. 
3. Conclusion
Based on this model, the following conclusions can be made. A better public attitude to specialisation increases 
the probability of choice of the Business Accounting specialisation by 4%.  The influence of the Business 
Accounting discipline taught during the second year increases the probability of choice of the respective job by 35%. 
The influence of the competing discipline Economics of Enterprise reduces the probability of choice of the Business 
Accounting specialisation by 437%.  An adequate understanding of the future specialisation gained during studies 
increases the probability of choice of the Business Accounting specialisation by 16%. The other factors, when 
included in the model, become insignificant and have no significant impact on the results.
To compare the strength of factors, we compared their elasticity coefficients. The choice of specialisation is 
influenced most of all by the attitude to the job. Attitude increased by 1% results in a 0.61% increase in the 
probability of choice of the Business Accounting specialisation. Greater interest in the subject and a better 
understanding of the future job result in a lower increase in the probability of choice - by 0.29% and 0.14%, 
respectively. The impact of the Economics of Enterprise subject on the choice of job is almost non-elastic, and even 
a strong decrease in interest to this subject would not increase the probability of choice of the Business Accounting 
specialisation.
Therefore, one can say that the Business Accounting subject taught during the second year before the students 
choose their specialisation plays the key role in the final decision taken by the students.
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